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  SIDELINES 

 
Innovation corridor, 
business council to 
help Singapore expand 
economic ties with In-
dia's Andhra Pradesh 
 
http://www.straitstimes.com/asia/

south-asia/innovation-corridor-

business-council-to-help-singapore

-expand-economic-ties-with 

  
NEW DELHI - Singapore 

companies will be able to 

pilot innovative urban solu-

tions in the capital city of 

Andhra Pradesh, with an eye 

to expanding these to other 

parts of India and beyond, 

under a new initiative 

launched on Monday (Feb 

26). 

The Innovation Corridor was 

launched during the visit of 

Minister for Trade and In-

dustry (Industry) S. Iswaran 

to the southern Indian state, 

to broaden economic cooper-

ation between the two sides. 

Under the Innovation Corri-

dor, Singapore companies 

can develop and pitch solu-

tions based on challenges 

identified in the building of 

Andhra Pradesh's capital city 

Amaravati and selected solu-

tions will be piloted in the 

city, said IE Singapore in a 

statement. Cont on P. 11 

 

TOP NEWS 

India regains status of fastest-growing economy, GDP 
grows 7.2% in Oct-Dec 
 

Business Standard:  March 01, 2018 

 

New Delhi: Economic growth recovered to a five-quarter high of 7.2 per cent during Octo-

ber-December, backed by strong manufacturing and investment activity as the disruption 

caused by the goods and services tax (GST) bottomed out. The robust third-quarter perfor-

mance led to a marginal upward revision in the second advance estimate for 2017-18 to 6.6 

per cent from 6.5 per cent in the first estimate, though it was still lower than the 6.75 per 

cent projected by the Economic Survey. 

Gross domestic product (GDP) growth has been revised up to 6.5 per cent for the second 

quarter against 6.3 per cent estimated earlier. Growth stood at 6.8 per cent for the third 

quarter of 2016-17, which was the period of demonetisation. India overtook China’s 6.8 per 

cent growth in October-December after a three-quarter gap, regaining its status as the 

world’s fastest-growing major economy. 

Bibek Debroy, chairman, Economic Advisory Council to the Prime Minister (EAC-PM), 

said India was on the right path to surpass China’s growth rate. 

Radhika Rao, India economist, DBS Bank, echoed similar views. “India’s growth outpaced 

its regional peers, including China, in the last quarter of 2017. The improvement was broad-

based, with a pick-up in most production, investment and demand indicators.” 

Investment activity, as reflected by gross fixed capital formation (GFCF), posted 12 per 

cent growth, its highest in several quarters, compared to 6.9 per cent in the previous quarter. 

“The double-digit growth of capital goods, a sharp rise in the capital spending of the gov-

ernment, and a modest pick-up in the capital spending of the state governments in Q3 

FY2018 are likely to have contributed to the 12 per cent expansion in the GFCF,” said Aditi 

Nayar, principal economist, ICRA. 

However, since the value of new investment projects and completed projects contracted in 

the third quarter, it might be premature to conclude that a broad-based revival in investment 

activity had commenced, she said. 

Debroy said the revival in economic growth reflected the results of economic reforms un-

dertaken by the government. “Growth will pick up more in the upcoming quarter, driven by 

the government’s commitment to implement structural reforms,” he said. 

Gross value added (GVA), which is a summation of agriculture, industry and services, grew 

6.7 per cent in the third quarter of 2017-18 as against 6.2 per cent in the second quarter. 

http://www.straitstimes.com/asia/south-asia/innovation-corridor-business-council-to-help-singapore-expand-economic-ties-with
http://www.straitstimes.com/asia/south-asia/innovation-corridor-business-council-to-help-singapore-expand-economic-ties-with
http://www.straitstimes.com/asia/south-asia/innovation-corridor-business-council-to-help-singapore-expand-economic-ties-with
http://www.straitstimes.com/asia/south-asia/innovation-corridor-business-council-to-help-singapore-expand-economic-ties-with
http://www.business-standard.com/article/economy-policy/india-regains-status-of-fastest-growing-economy-gdp-grows-7-2-in-oct-dec-118030100053_1.html
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GVA is expected to rise to 6.4 per cent for the 

entire fiscal year in the second advance estimates 

from 6.1 per cent earlier. 

The difference between GVA and GDP is indirect 

tax collections, which are now estimated to grow 

9.6 per cent for 2017-18 compared to 10.9 per 

cent earlier. 

This corresponds to declining GST collection 

numbers, after the first three months of the roll-

out added over Rs 900 billion to the exchequer. 

The manufacturing sector grew 8.1 per cent dur-

ing Q3 as against 6.9 per cent in Q2, suggesting 

that companies had adjusted well to the GST. 

However, the manufacturing data for the first 

quarter was revised downwards by the CSO, 

showing a contraction of 1.8 per cent, indicating 

the hit to companies preparing for the GST transi-

tion. 

“… manufacturing GVA growth recorded a sub-

stantial sequential improvement supported by 

restocking of inventories after the festive season, 

a catch-up effect after the muted volume growth 

in the first half and the healthy growth of corpo-

rate earnings in that quarter,” Nayar said. 

Mining activity contracted by 0.1 per cent in Q3, 

in contrast to 7.1 per cent growth in the previous 

quarter. 

The government’s final consumption expenditure 

grew 6.1 per cent in Q3, up from 2.9 per cent in 

Q2. It is expected to grow 19.6 per cent in Q4, 

which may aggravate the fiscal situation. 

Even the government-backed public expenditure, 

defence and other services grew 7.2 per cent, 

lower than 10.6 per cent growth in the third quar-

ter of the previous fiscal year, due to front-

loading of expenditure following the early pas-

sage of the Budget for the current fiscal year. 

Private final consumption expenditure growth, an 

indication of domestic demand, fell to 5.6 per 

cent in Q3 from 6.6 per cent in Q2. 

The Economic Survey for 2016-17 had forecast 

GDP to grow 6.75- 7.5 per cent in the current 

financial year, but the Survey for 2017-18 revised 

it down to 6.75 per cent. 

The services sector as a whole expanded by 7.5 

per cent compared to 6.6 per cent growth in the 

previous quarter, on account of a sharp improve-

ment in construction activity. Construction sector 

growth recovered to 6.8 per cent in Q3 as against 

2.8 per cent in the previous quarter and 1.5 per 

cent in Q1. 

Agriculture growth rose to 4.1 per cent in Q3 

from 2.7 per cent each in the first and the second 

quarters. 

“Better construction and agri sectoral perfor-

mance bodes well for employment creation pro-

spects. Higher rural incomes (on higher MSPs) 

and pre-election spending are likely to be sup-

portive of FY19 numbers,” said Rao of DBS 

Bank. 

 

NCAER pegs India's 2018-19 eco-
nomic growth at 7.5 per cent 

 

PTI:  February 27, 2018 

 

New Delhi: The Indian economy is projected to 

grow at 6.7 per cent in the current financial year 

and 7.5 per cent in 2018-19, economic think-tank 

NCAER said today. 

The figures are in line with the growth projec-

tions in this year's Economic Survey, which said 

India is likely to clock 7-7.5 per cent growth in 

2018-19, up from 6.75 per cent in the current fis-

cal. 

"NCAER forecasts a growth of 6.7 per cent for 

the Gross Domestic Product (GDP) at market 

prices... For 2018 19, NCAER forecasts a growth 

of 7.5 per cent for GDP at market prices," it said. 

In a statement, the National Council of Applied 

Economic Research (NCAER) also said that in 

2017 18, the real agriculture Gross Value Added 

(GVA) is envisaged to grow at 1.0 per cent, real 

industry GVA at 5.2 per cent, and real services 

GVA at 8.0 per cent. 

It further said the wholesale price index (WPI) 

inflation is projected at 6.4 per cent for 2017 18. 

The growth rates in exports and imports, in dollar 

terms, are estimated at 12.8 per cent and 24.8 per 

cent, respectively. 

The statement said current account balance and 

central fiscal deficit, as percentages of GDP, are 

projected at 2.0 per cent and 3.5 per cent, respec-

tively, for 2017 18. 

The think-tank also said that in the agriculture 

sector, the estimated output of major crops based 

on area and output equations, suggests that the 

output of kharif foodgrains is expected to be 

139.8-141.2 million tonnes. 

The output of rabi foodgrains is also expected to 

remain close to last year's output of 137 million 

tonnes. 

Noting that the RBI maintained status quo at its 

sixth bi-monthly policy meeting in February 

2018, the statement said, "Based on the current 

and evolving macroeconomic situation of the 

economy, the RBI is expected to continue with 

http://www.ptinews.com/news/9523633__NCAER-pegs-India-s-2018-19-economic-growth-at-7-5-per-cent$storyes
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the neutral liquidity stance in the coming 

months."  

 

India on a drive to improve invest-
ment climate, ease of living: Naren-
dra Modi 
 

Livemint:  February 27, 2018 
 

New Delhi: Prime Minister Narendra Modi said 

on Tuesday the National Democratic Alliance 

(NDA) government was on a drive to improve the 

investment climate in the country and to create a 

globally competitive industry through deregula-

tion and minimal state role, while enhancing the 

ease of living of people. 

Addressing business leaders at the India-Korea 

business summit, jointly organised by the Depart-

ment of Industrial Policy and Promotion and in-

dustry chamber Confederation of Indian Industry 

(CII), Modi said India is now a “free destination 

for enterprise” and “a free and growing market 

that cannot be found anywhere else”. 

Assuring Korean business leaders, the prime min-

ister said that the government is continuously 

working towards improving the business climate. 

“We have created a stable business environment 

ensuring the rule of law and removing arbitrari-

ness in decision making,” said Modi, adding that 

there is now a complete change in the mindset of 

government, from a (permit) issuing authority to 

that of an active business partner to achieve mini-

mum government and maximum governance. 

“We are on a de-regulation and delicensing 

drive,” the prime minister said, adding that the 

government is now working on “ease of living”. 

The Prime Minister also said the NDA regime is 

committed to building a globally competitive in-

dustry, with a service base equipped with skill, 

speed and scale. “Therefore, we are working con-

tinuously to improve our investment climate. We 

particularly want to promote manufacturing in a 

big way to create jobs for our youth,” said the 

prime minister. 

 

Govt ropes in IIFT, ICAI to improve 
ease of doing business ranking 

PTI 

Commerce and industry ministry has appointed 

four institutes, including IIFT and ICAI, to inter-

act with stakeholders and suggest measures to 

push India’s ranking in ease of doing business 

index, an official said. 

The National Institute of Construction Manage-

ment and Research (NICMAR), the Indian Insti-

tute of Foreign Trade (IIFT), the Institute of 

Company Secretaries of India (ICSI) and the In-

stitute of Chartered Accountants of India (ICAI) 

are the four institutes that have been roped in for 

the exercise. 

As per the latest World bank’s Doing Business 

ranking, India’s position improved by 30 places 

to 100th. The government wants India to figure 

within top 50 in the coming years. 

“We have appointed these four observers. They 

would take views of respondents on the parame-

ters which are taken into in the ranking process. 

We would then share the feedback with the con-

cerned ministries,” said a government official, 

who did not wish to be named. 

The parameters include - starting a business, 

dealing with construction permits, getting elec-

tricity, registering property, getting credit, pro-

tecting minority investors, paying taxes, trading 

across borders, enforcing contracts and resolving 

insolvency. 

While ICAI would look into the paying taxes pa-

rameter, ICSI and IIFT would work on starting a 

business and trading across borders respectively. 

Similarly, NICMAR would collate feedback on 

dealing with construction permits. The move 

would help further push India’s ranking. 

In the Budget speech, finance minister Arun Jait-

ley has said to further improve ease of doing 

business, the government has identified 372 ac-

tion points for states which they would carry out 

in a mission mode. Improvement in ease of doing 

business will help attract more investments by 

ensuring better business climate for investors. 

 

Cabinet approves continuation of 
Prime Minister's Employment Gen-
eration Programme (PMEGP) be-
yond 12th Plan for three years from 
2017-18 to 2019-20 
 

Press Information Bureau:  March 01, 2018 
 

New Delhi: The Cabinet Committee on Econom-

ic Affairs chaired by the Prime Minister Shri Nar-

endra Modi has approved the continuation of 

Prime Minister's Employment Generation Pro-

gramme (PMEGP) beyond 12th Plan for three 

years from 2017-18 to 2019-20 with a total outlay 

of Rs.5,500 crore. 

http://www.livemint.com/Politics/UJt7fhmOKS3O9RM4dtFo3J/Narendra-Modi-seeks-foreign-investments-says-India-one-of-t.html
http://www.livemint.com/Search/Link/Author/PTI
http://pib.nic.in/newsite/PrintRelease.aspx?relid=176861
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Scheme will create sustainable estimated employ-

ment opportunities for 15 lakh persons in three 

financial years. 

Khadi and Village Industries Commission 

(KVIC) is the nodal implementation agency at the 

national level. At the State/district level, State 

offices of KVIC, Khadi and Village Industries 

Boards (KVIBs) and District Industry Centres 

(DIC) are the implementing agencies. Applica-

tions are invited and processed on-line on 

PMEGP-e-portal. Targets are fixed taking into 

account: 

i. Extent of backwardness of State; 

ii. Extent of unemployment; 

iii. Extent of fulfillment of previous year targets; 

iv. Population of State/Union Territory; and 

v. Availability of traditional skills and raw mate-

rial. 

A minimum target of 75 project/district is award-

ed to all districts of the country to achieve Inclu-

sive Growth. Higher rate of subsidy (25% to 

35%) will be applicable for women, SC/ST, 

OBC, Physically Disabled, NER applicants in 

rural areas. 

The entire process of application flow and fund 

flow right from receipt of application, processing, 

sanction by banks, transfer of margin money sub-

sidy till creation of Term Deposit Receipt (TDR) 

in the name of applicant has been made online. 

The portal can be accessed at https://

www.kviconline.gov.in/pmegpeportal/

prneqphome/index.jsp. 

Background: 
PMEGP is a major credit-linked subsidy pro-

gramme being implemented by the Ministry of 

MSME since 2008-09 The Scheme is aimed at 

generating self-employment opportunities 

through establishment of micro-enterprises in the 

non-farm sector by helping traditional artisans 

and unemployed youth in rural as well as urban 

areas. A total of 4.55 lakh micro enterprises have 

been assisted with a margin money subsidy of Rs 

9564.02 crore providing employment to an esti-

mated 37.98 lakh persons from inception till 

31.01.2018. 

Following modifications/improvements have 

been made in the Scheme: 

i. Second loan of upto Rs. one crore to existing 

and better performing PMEGP units for upgrad-

ing with subsidy of 15%; 

ii. Merger of Coir Udyami Yojana (GUY) in 

PMEGP; 

iii. Introduction of concurrent monitoring and 

evaluation 

iv. Mandatory Aadhaar and Pan card; 

v. Geo-tagging of 

units;                                                          

 Negative list under PMEGP amended allow-

ing serving/selling non-vegetarian food at Hotels/

Dhabas and Off Farm/Farm Linked activities. 

vi. Dispensing the ratio of 30:30:40 for KVIC/

KVIB/DIC. 

vii. Cap the working capital component for man-

ufacturing units to 40% of the project cost and for 

service/trading sector to 60% of the project cost. 

 

Cabinet approves creation of Na-
tional Urban Housing Fund 
 

Press Information Bureau:  February 20, 2018 
 

New Delhi: The Union Cabinet chaired by the 

Prime Minister Shri Narendra Modi has given 

approval for creation of National Urban Housing 

Fund (NUHF) for Rs.60,000 crores.  This fund 

will be situated in Building Materials and Tech-

nology Promotion Council (BMTPC), an autono-

mous body registered under the Societies Regis-

tration Act, 1860 under the Ministry of Housing 

and Urban Affairs. 

The Ministry has so far sanctioned 39.4 lakh 

houses under Pradhan Mantri Awas Yojana 

(Urban). There is a very good response from the 

States / UTs and nearly 2 - 3 lakh houses are be-

ing sanctioned every month. More than 17 lakh 

houses have been grounded and about 5 lakh 

houses have been completed. Under Credit 

Linked Subsidy Scheme (CLSS), wherein hous-

ing for EWS / LIG / MIG beneficiaries is being 

sanctioned by the Banks / HFCs to the eligible 

beneficiaries under the PMAY(Urban), the re-

sponses have grown significantly. Nearly 87,000 

Housing Loans have been sanctioned in last 8 

months under the Scheme and over 40,000 appli-

cations are under consideration for approval. The 

target is to cater to the demand of housing short-

age of nearly 1.2 crore and make available hous-

ing to all by 2022, when the Country celebrates 

its 75th Anniversary of Independence. 

NUHF will facilitate raising requisite funds in 

next four years so that flow of Central Assistance 

under different verticals i.e. Beneficiary Linked 

Construction (BLC), Affordable Housing in Part-

nership(AHP), In-Situ Slum Redevelopment 

(ISSR) and Credit Linked Subsidy Scheme 

(CLSS) is sustained and construction of houses to 

address the gap in Urban Sector progresses 

smoothly. 

http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1521127
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Government sets up the "NITI Fo-
rum for Northeast" 
 

Press Information Bureau:  February 22, 2018 
 

New Delhi: The Union Government has issued 

order setting up the ‘Niti Forum for North-East’. 

The forum will be co-chaired by the Vice-

Chairman of NITI Aayog and Minister of State 

(I/C), Ministry of Development of Northeastern 

Region (DoNER). The forum will have its Secre-

tariat in the Ministry of DoNER. 

 The NITI Forum for Northeast is tasked to iden-

tify various constraints on the way of accelerated, 

inclusive and sustainable economic growth in the 

North East Region of the country and to recom-

mend suitable interventions for addressing identi-

fied constraints.   It will also review the develop-

ment status in the NER. 

Members of the Forum will include Secretaries of 

Ministries of Road Transport & Highways, Rail-

ways, Power, Water Resources, River Develop-

ment & Ganga Rejuvenation, New & Renewable 

Energy, Health & Family Welfare, Human Re-

source Development, Environment, Forest & Cli-

mate Change.  Chief Secretaries of Northeastern 

states of Assam, Sikkim, Nagaland, Meghalaya, 

Manipur, Tripura, Arunachal Pradesh and Mizo-

ram will also be members of the Forum.  Secre-

tary, North East Council (NEC), Shillong will be 

Member Secretary.   Joint Secretary (NE), MHA, 

besides a number of experts from various fields 

will also be members of the Forum. 

 The Forum may examine and address any other 

issues which are of importance but not specifical-

ly spelt out in its Terms of Reference. It may de-

vise its own procedure to conduct its business/

meetings/fields visits or constitution of Sub-

Groups etc. 

 

Formulation of National Automo-
tive Policy for holistic development 
of automobile sector in India 
 

Press Information Bureau:  February 19, 2018 
 

New Delhi: Department of Heavy Industry is 

working for formulating the National Automotive 

Policy for holistic development of automobile 

sector in India. After series of one to one stake-

holder consultation, Department has finalized the 

draft Automotive Policy which proposes to: 

Adopt a long-term roadmap for emission stand-

ards beyond BSVI and harmonize the same with 

global standards by 2028 

Rollout CAFE norms till 2025 and beyond and 

setup incentives/ penalties 

Adopt a composite criterion based on length and 

CO2 emissions to classify vehicles for differen-

tial taxation purposes 

Harmonize automotive standards over the next 5 

years in line with WP-29 

Improve the skill development and training eco-

system, increase accountability of ASDC and 

implement a Labor Market Information System 

Retain tax exemption on different levels of R&D 

expenditure with strong audit control 

Scale-up of indigenous R&D with commercially 

viable innovations 

Harmonize AIS and BIS standards on safety criti-

cal parts over next 3 years 

Fast track adoption of Bharat New Vehicle Safety 

Assessment Program 

The draft Automotive Policy is available in the 

Department of Heavy Industry’s website 

(www.dhi.nic.in) for information of all stakehold-

ers and for seeking their comments by 26th Feb-

ruary 2018. 

 

PM Modi launches Nasscom's 
'FutureSkills' platform 
 

PTI:  February 19, 2018 
 

Hyderabad: Prime Minister Narendra Modi to-

day launched Nasscom's platform - FutureSkills - 

for skill development in eight varied technolo-

gies. 

Modi launched the platform via video conference 

during the inaugural session of the World Con-

gress on Information Technology (WCIT)-2018. 

Nasscom also inked an agreement with the Minis-

try of Electronics and IT for strengthening re-

skilling initiatives. 

"We aim to skill and up-skill about two million 

technology professionals and skill another two 

million potential employees and students over the 

next few years," Nasscom president R Chan-

drashekhar said. 

"The platform offers skilling and up-skilling in 

Artificial Intelligence (AI), virtual reality, robotic 

process automation, Internet of Things, big data 

analytics, 3D printing, cloud computing and so-

cial and mobile," Chandrashekhar said. 

Union IT minister Ravi Shankar Prasad said digi-

tal empowerment can only happen if there is digi-

tal inclusion. 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=176707
http://pib.nic.in/newsite/PrintRelease.aspx?relid=176597
http://www.ptinews.com/news/9503829__PM-Modi-launches-Nasscom-s--FutureSkills--platform$storyes
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"With the advent of new technologies like AI, 

Blockchain and IoT, re-skilling of young profes-

sionals is critical. The platform for re-skilling and 

up-skilling of workforce in new and emerging 

ICT technologies is a complement to Centre's 

'Digital India' initiative," he said. 

 

   MARKETS 
 

Sebi eases access norms for invest-
ment by foreign portfolio investors 
Business Standard:  February 19, 2018 
 

Mumbai: The Securities and Exchange Board of 

India (Sebi) has opened up the Indian capital 

markets to clients of global private banks, which 

can invest in stocks without having to go through 

registration or compliance requirements. 

Until now, foreign banks were allowed to do pro-

priety trades only. However, now they have been 

allowed to invest in domestic securities on behalf 

of their clients. 

Sebi announced the move last week in a circular 

titled “Easing of access norms for investment by 

foreign portfolio investors”. 

Experts say the new measure, which resembles 

the participatory note (p-note) framework, could 

be a game changer. 

Also, this route will provide more flexibility to 

investors compared to p-notes, as they will be 

able to take unhedged exposure to Indian deriva-

tives market. 

Sebi’s latest move is a departure from the regula-

tor’s efforts in the past few years to encourage 

direct participation. 

All big-ticket p-note issuing entities are owned by 

banks such as Citi, JPMorgan, BNP Paribas, and 

Credit Suisse. These banks can now direct their 

clients to invest through their wealth management 

arms rather than taking the p-note route. 

“Allowing private banks to invest on behalf of 

their clients has been a long-standing industry 

demand. In the current scenario p-note subscrib-

ers could migrate to this route and trade freely in 

the Indian derivatives market. The compliance 

requirement is also expected to be less if an in-

vestor comes through a bank,” said Rajesh Gan-

dhi, partner, Deloitte India. 

Private banks fall under Category-II foreign port-

folio investors (FPIs) and face fewer restrictions 

and no withholding tax because they are consid-

ered “appropriately regulated” entities. 

Experts say family trusts and wealthy investors, 

who come under Category-III FPIs, could invest 

through banks and avail of beneficial treatment. 

Private banks are a major class of institutional 

investors worldwide because of their wealth man-

agement arms, which cater for institutions, family 

trusts, and individual investors. 

Mid- and small-sized investors, whose exposure 

to the Indian markets is currently minimal, could 

prefer this route. 

“Private banks manage a significant portion of 

global wealth. Because of the earlier restriction, a 

lot of investors went to other countries even 

though they had an appetite for India,” said 

Suresh Swamy, partner, PwC India. 

Citing excessive speculative trading in the deriva-

tives market, Sebi banned p-note subscribers 

from taking any unhedged positions in the futures 

market last year. 

Following concerns about money laundering 

through p-notes, expressed by the Supreme Court

-appointed special investigation team, it had 

tightened ‘know your customer’ norms for p-

notes in 2016. 

P-note issuers were asked to follow Indian anti-

money laundering laws. 

However, the circular on private banks doesn’t 

have any such provisions, meaning less compli-

ance burden. There are two broad conditions 

these banks should meet. One, they should not 

have secrecy arrangements with the investors. 

Two, the banks should know who the end benefi-

ciary of the account is, and Sebi has the right to 

know about it. 

Overseas funds have been spooked by several 

policy measures taken by the government in the 

past few years. 

Experts say moves such as the reintroduction of 

the long-term capital gains tax and enacting Gen-

eral Anti-Avoidance Rules (Gaar) have affected 

investor sentiment. They say these decisions have 

reduced the attractiveness of India as an invest-

ment destination. 

FPIs would welcome Sebi’s circular, experts said. 

MARKET SHIFT 

 Securities and Exchange Board of India 

(Sebi) permits foreign investors to invest in Indi-

an markets through private banks 

 Investors using this route will not be required 

to register directly with Sebi 

 The framework bears resemblance to the par-

ticipatory note (p-note) framework 

 Also investors coming through private banks 

will be able to take unhedged positions in deriva-

tives, which p-note users are not allowed to do 

 Foreign individuals and family trusts under 

http://www.business-standard.com/article/markets/sebi-eases-access-norms-for-investment-by-foreign-portfolio-investors-118021800542_1.html
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Category-III foreign portfolio investors can also 

avail this route to get beneficial treatment 

Experts believe the move will be a game changer 

in attracting more offshore fund flows. 

 

   BUSINESS 

 
 

Chemical industry to more than 
double to US$ 300b by 2025 
 

PTI:  February 26, 2018 
 

Mumbai: The chemicals industry is expected 

more than double and touch USD 300 billion by 

2025 from USD 147 billion now, according to 

Chemexcil. 

"The chemical sector is expected to double to 

USD 300 billion by 2025, clocking an annual 

growth rate of 15-20 per cent. To achieve this, 

government is also working on a draft chemical 

policy that will focus on meeting the rising de-

mand f0r chemicals and reduce imports," chemi-

cals export promotion council (Chemexcil) chair-

man Satish Wagh told PTI here. 

The industry is also targeting chemical exports of 

USD 18 billion by 2020 from USD 12 billion in 

FY17. In the first half of this fiscal, exports rose 

almost 27 per cent to USD 7.19 billion. 

The domestic chemical industry is the third larg-

est in Asia and seventh in the world. 

The impact of measures initiated by government 

will be visible from the current financial on-

wards, he said. 

But he blamed the pollution control boards for 

the slower growth in the industry since the past 

five years. 

Production of certain chemicals has been signifi-

cantly restricted by the various pollution control 

boards, Wagh said. 

"We are unable to increase production to meet the 

demand. Over the past five years, there has been 

no capacity expansion by any of the companies 

because we don't get clearances from PCBs. This 

has dented our exports which provides huge op-

portunities and, of late, is also impacting domes-

tic industries," said Wagh, adding this has led to 

large scale imports from China. 

"The domestic industry is simply unable to meet 

the demand due to policy bottlenecks. This is 

why Chinese manufacturers are hurting our in-

dustry," Wagh said. 

Several policy measures taken by the commerce 

ministry in its review of mid-term foreign trade 

policy for 2015-20 and incentives for MSMEs in 

the Budget will help us in achieving our growth 

target, he said. 

 

E-retailing may log in 2.5 times 
growth in three years 
 

PTI:  February 20, 2018 
 

Mumbai: The booming e-retail market is likely 

to surge over twofold over the next three years, as 

players will be forced to shift their focus from 

discounts to consolidation, geographical diversifi-

cation, business realignment and enhancing cus-

tomer stickiness, says a report. 

According to Crisil, going by the 2016-17 data, 

the e-retail market represents about 1.5 per cent 

(Rs 70,000 crore) of the overall Rs 49 trillion re-

tail sector in the country, indicating enormous 

growth potential. 

The online shopping segment has trebled over the 

past three fiscal years on rising Internet penetra-

tion, awareness of online shopping as well as lu-

crative deals and discounts. 

"E-retail market size is expected to surge 250 per 

cent in the next three years," the report said with-

out quantifying the industry siz by that time. 

"After the initial phase where e-retailers focused 

only on gaining market share through discounts, 

the next phase will be characterised by consolida-

tion, geographical diversification, business rea-

lignment, as well as enhancing customer sticki-

ness," it added. 

Interestingly, the report noted that "a frenzied 

search for unicorns in the past couple of years 

ended badly for many investors, who saw their 

equity wiped out" and resulted in about 26 promi-

nent start-ups shutting shops in the past two 

years. 

Crisil's analysis of 11 major e-retail firms showed 

that almost 45 per cent of the over Rs 40,000 

crore invested between FY14 and FY16 was 

wiped off due to losses at e- retailers. 

"Chastened investors are now putting money into 

just a handful of players that are showing sustain-

ability and enjoy a major market share," the re-

port said. 

"While overall funding increased by over Rs 

25,000 crore in the first nine months of the cur-

rent fiscal year over the previous year, the num-

ber of players funded came down 30 per cent, 

underscoring the caution and sharper focus after 

the losses," it added. 

Crisil study on 30 companies found that funding 

http://www.ptinews.com/news/9520514__Chemical-industry-to-more-than-double-to--300b-by-2025$storyes
http://www.ptinews.com/news/9503807__E-retailing-may-log-in-2-5-times-growth-in-three-years$storyes
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for the top three players has increased from 40-45 

per cent of overall investments in FY14 to 76-81 

per cent in the first nine months of the current 

fiscal. 

"The trend indicates cautious and focused invest-

ing by investors with an eye on profitability," the 

report said. 

"The industry is now 8-10 years old and is mov-

ing from the startup phase to more consolidated 

phase. Going forward, funding will only get more 

concentrated with big-ticket players getting the 

bulk of the pie. Niche players will get funding, 

but in bits and pieces," it added. 

Crisil also found that the e-grocery, which has 

lately seen an uptick in the number of players and 

investor interest, is likely to be the next big 

online segment after apparel, mobile phones. 

Online grocery is to be the fastest growing seg-

ment with an average growth rate at 65-70 per 

cent between fiscals 2017 and 2020, while the 

revenues may quadruple over the next three years 

to Rs 100 billion. 

The growth in the segment would be driven by 

investments in technology, new strategies adopt-

ed by players such as introducing private labels, 

same day and next day delivery as well as B2B 

food services. 

"In the overall food retail industry, the penetra-

tion of online food and grocery stands at a 

miniscule 0.1 per cent, indicating significant 

growth potential," the report said. 

Investments in the high-volume, low-margin seg-

ment rose over seven times in the first nine 

months of FY18 to Rs 20 billion, as niche players 

like BigBasket and Grofers were forced to fight 

with biggies like Amazon and Flipkart, apart 

from brick-n-mortar players like D-Mart, and 

Reliance Retail sharpening focus. 

Meanwhile, noting that online customer base re-

mains largely concentrated in major cities, the 

report said faster growth will slow down in these 

regions as it is already highly penetrated and 

players would need to move into small towns to 

sustain growth. 

 

Dyson enters India, to invest GBP 
150 million in India over next 5 
years 
https://www.businesstoday.in/technology/news/dyson-enters-

india-to-invest-150-million-pound-in-india-over-next-5-

years/story/270737.html 

 

UK technology company, Dyson, has entered the 

consumer durable business in India and aims to 

invest GBP 150 million in its operations in the 

country over the next five years. Planning to sell 

its cord-free vacuum cleaners, air purifiers and 

hair dryers, the company has opened its first store 

in Delhi NCR and will set up 20 stores in the 

country. 

Dyson India commenced its operation in August 

last year and has a small team of 60 employees. 

The products sold in India will be imported from 

Malaysia and Singapore. Dyson India doesn't 

have any immediate plans to setup a manufactur-

ing unit in India. However, the company is evalu-

ating the proposition of exporting components for 

its manufacturing facilities abroad. "We are com-

mitted and obliged to source 30 per cent of what-

ever we sell, in terms of value for the next five 

years. We are evaluating the various kind of com-

ponents such as plastic, PCBs, electronic compo-

nents, that we can source and export to our manu-

facturing setups in Singapore, Malaysia and Phil-

ippines. India has lots of stuff we can take out in 

terms of sourcing at reasonable prices," explains 

Jake Dyson, Chief Engineer and Member of Dy-

son Board. 

Dyson has launched the products at competitive 

pricing in India as the company doesn't have to 

pay huge import duties either. "The import duty 

on air purifier is 5 per cent whereas on other 

products it is none as India has an FDA with Ma-

laysia," adds Dyson. The Dyson cord-free vacu-

um cleaners start at Rs 34,400, Pure Cool Link 

Air Purifiers are priced starting Rs 34,900 and the 

hairdryer is priced at Rs 27,900. 

Dyson's focus is to keep consumers at the core of 

its business - it's building direct-to-home busi-

ness. Consumers can even request for home de-

mos before buying a product. The company has 

launched its first store in Delhi NCR today and 

will also sell its products through the Dyson India 

website and Amazon India. While the Dyson 

products will come with a two year warranty, the 

company will also offer in-house after-sales ser-

vice. 

 

Ikea India to invest as much as 
Rs4,000 crore in Maharashtra 
 

Livemint:  February 23, 2018 
 

Mumbai: Ikea India Pvt. Ltd, the local subsidiary 

of Swedish furniture retailer Ikea of Sweden AB, 

plans to invest Rs3,000-4,000 crore in Maharash-

tra to set up multi-format stores and experience 

centres, the company said on Thursday. 

https://www.businesstoday.in/technology/news/dyson-enters-india-to-invest-150-million-pound-in-india-over-next-5-years/story/270737.html
https://www.businesstoday.in/technology/news/dyson-enters-india-to-invest-150-million-pound-in-india-over-next-5-years/story/270737.html
https://www.businesstoday.in/technology/news/dyson-enters-india-to-invest-150-million-pound-in-india-over-next-5-years/story/270737.html
http://www.livemint.com/Companies/d0vUowYZU1e3j0znr0bINK/Ikea-India-to-invest-as-much-as-Rs4000crorein-Maharashtra.html
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The investment will be deployed over two-three 

years to build two large stores in Mumbai, a 

handful of experience centres and Ikea India’s 

first fully owned distribution centre in Pune, said 

Patrik Antoni, deputy country manager at Ikea. 

A sum of Rs750 crore, out of the total invest-

ment, has been set aside to develop the distribu-

tion centre. 

“We are making some head-on investments when 

it comes to building the logistics because if we 

want to be affordable, we need efficient logistics 

infrastructure,” Antoni said, adding that the Pune 

centre will be a large hub connected to smaller 

distribution centres across India. 

The first store in Maharashtra is expected to open 

in the Turbhe area of Navi Mumbai in 2019 while 

the first store in India will be functional in mid-

2018 in Hyderabad. 

These stores are being built on land acquired by 

Ikea India because it gives the company “greater 

control over the business environment and is also 

a commitment for the longer term”, said Per Hor-

nell, head of the Maharashtra market at Ikea In-

dia. 

The firm has so far bought a land parcel each in 

Hyderabad, Bengaluru, Mumbai and New Delhi 

to build stores, with more land to be acquired in 

cities such as Pune, Surat, Ahmedabad, Chennai 

and Kolkata, according to Antoni. 

The company will also open more stores, albeit 

smaller in scale, in Hyderabad, Mumbai, Benga-

luru and Delhi, he added. 

Each large store will typically require about 

Rs1,000 crore of investment, Antoni said. 

Smaller stores, in addition to experience centres, 

will contribute more to the company’s ‘25 stores 

by 2025’ goal, a downward revision from the ear-

lier ambition of 25 large stores. The reason for 

the modification is to reach more customers by 

opening smaller stores closer to their residences 

in India’s space-constrained cities, Antoni said. 

Going forward, an omni-channel strategy will be 

adopted with the launch of an e-commerce portal 

in 2019, he added. 

Ikea India had committed Rs10,500 crore in 2013 

but this amount is set to rise “much more because 

India is more interesting than we thought”, Anto-

ni said, without divulging specifics. 

In terms of sourcing from India, the parent com-

pany and its various subsidiaries presently buy 

materials and products from 55 local suppliers, 

including 11 in Maharashtra. 

The company is looking for more suppliers in 

new categories for its India operations, as well as 

the broader global business, to further reduce 

costs and price, Antoni said. 

Currently, under 6% of Ikea India’s materials and 

products are sourced locally with plans to 

“actively” increase localization to the government

-mandated 30% over the next five years, said 

Hornell. This level will be achieved by increasing 

the number of products and materials purchased 

from existing suppliers as well, he added. 

The India stores will offer delivery and assembly 

services in a marked digression from Ikea stores 

worldwide. 

A recent survey that the company undertook here 

said that only one in four Indians would opt to 

transport and assemble furniture on their own. 

Therefore, small training centres for assembly are 

being set up close to the stores, Hornell said. 

With 9,500 products, the Navi Mumbai store will 

be spread across 430,000 sq. ft and is expected to 

serve 4 million visitors per year, the company 

said. 

 

Czech firms aim to expand India 
footprint 
 

Business Standard:  February 20, 2018 
 

New Delhi: Automakers, engineering parts man-

ufacturers and cable car producers from the 

Czech Republic have committed to increasing 

investments in India. Foremost among this is 

Skoda, manufacturing cars out of Aurangabad 

looking to boost local hiring and expand produc-

tion facilities. 

"We expect upcoming strategic investments into 

the engineering manufacturing space to play a big 

role in improving long-term trade and invest-

ments", Czech ambassador to India Milan 

Hovorka told Business Standard. This includes 

firms such as Elcomponic Ray Systems — a top 

cable harness manufacturer for the aviation and 

military industries, expected to soon start produc-

tion in Noida. Also on the list is Bonatrans — the 

manufacturer of rail wheelsets operating out of 

Aurangabad, Maharashtra. 

Companies have also integrated their manufactur-

ing processes to focus on making in India with 

the Skoda Rapid now being the most localised car 

and others closely set to follow suit, said 

Hovorka. 

The Czech Republic is currently India's 3rd larg-

est export destination for engineering goods in 

Europe, a high tech enabled market seeing signif-

icant price appreciation over the past few years. 

http://www.business-standard.com/article/economy-policy/czech-firms-aim-to-grow-india-footprint-riding-on-engineering-manufacturing-118021900403_1.html
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The small Central European nation may, howev-

er, catch up with regional biggies France and 

Germany, where most of India's engineering-

based shipments in an automobile, aviation, and 

machinery go with more firms from each side 

venturing into business linkages, a senior Indian 

exporter with interests in the country said. 

In 2016-17, Indian exports of $533 million in-

clude more than $200 million worth of industrial 

machinery, aviation and automobile components 

and growing shipments of iron and steel. 

Pharmaceuticals and organic chemicals made up 

other important exports. Bilateral trade is also 

incredibly balanced with imports totaling at $539 

in the same year. Currently, the country supplies 

key machinery equipment integral to the oil and 

gas and railways sectors. 
 

Singapore, Indian state to collabo-
rate on fintech intiatives 
 

http://www.zdnet.com/article/singapore-indian-state-to-

collaborate-on-fintech-intiatives/ 
 
 

Singapore has inked am agreement with India's 

Government of Maharashtra (GoM) to jointly 

participate in fintech projects such as blockchain 

and mobile payments, and will include the estab-

lishment of a fintech marketplace. The Monetary 

Authority of Singapore (MAS) and the govern-

ment of India's third-largest state said they would 

aim to promote fintech activities in both mar-

kets as well as drive opportunities for fintech 

startups in Singapore to set up business links at 

Mumbai's fintech hub. 

The agreement would see both partners jointly 

develop educational programmes and exchange 

insights on fintech trends as well as discuss regu-

latory models to drive innovation in the sector. 

The two organisations also would identify poten-

tial projects that involved key technologies, such 

as blockchain, big data, and mobile payments. 

GoM also would help establish "a marketplace 

for fintech solutions", which were developed in 

Singapore, at the centre of excellence in Maha-

rashtra's capital city, Mumbai. Maharashtra also 

is India's second-most populous state. 

MAS's chief fintech officer Sopnendu Mohanty 

said: "Singapore and India have been longstand-

ing partners on many fronts... The creation of a 

centre of excellence and marketplace for fintech 

solutions in Maharashtra could create more op-

portunities for Singapore-based fintech firms." 

MAS last November unveiled a slew of initiatives 

aimed at driving the development and adoption of 

new technologies in the financial sector, includ-

ing a S$27 million (US$19.85 million) invest-

ment in artificial intelligence . According to 

KPMG, Singapore also banked a record high of 

US$229.1 million in fintech funding last year, 

fuelled by two major deals in the fourth quarter 

and the government's goal to establish the coun-

try as a fintech hub. 

 

Singapore’s GIC may buy 40% in 
Prestige rental unit for Rs 1,400cr 
 

TNN | Feb 19, 2018, 04:00 IST 

Sovereign investor GIC of Singapore has 

emerged as the frontrunner to buy a $200-million, 

or Rs 1,400-crore, stake in the tenanted office 

space unit of leading southern developer Prestige 

Estates Projects. GIC is expected to pick up an 

ownership of slightly over 40% in the rent-

yielding, 5-million-sqft office portfolio that 

countsJPMorgan,  Cisco, Microsoft and Mylan as 

tenants, people directly aware of the matter said. 

The Singapore investor has been one of the most 

active backers of Indian income-yielding com-

mercial real estate where it has poured in more 

than $2 billion, primarily into office buildings 

and shopping malls. Last year, GIC bought a sig-

nificant minority stake in the rental arm of the 

country’s largest developer DLF for $1.4 billion. 

Canadian pension fund CPPIB was also in con-

tention to buy into the business unit of the Benga-

luru-headquartered Prestige Estates, which is 

listed on the BSE with a market capitalisation of 

$1.8 billion, or Rs 12,000 crore. When contacted, 

Prestige Estates declined to comment. GIC could 

not be reached for immediate comments over the 

weekend. Prestige, one among India’s top resi-

dential developers, has an overall rental portfolio 

of nearly 9 million sqft including IT parks, SEZs, 

retail and hotels — earning an annualised income 

of about Rs 720 crore. The deal with GIC mostly 

involves the office space portfolio located in Ben-

galuru. Prestige, seen as the country’s third-

largest residential player after Lodha Develop-

ers and DLF, is aggressively building up rent-

yielding commercial businesses, which have 

shown more resilience in recent years amid tepid 

growth for the real estate sector. The company 

expects to more than double this to Rs 1,400 

crore by 2020 as its under-construction office 

buildings start rental yields and rents from exist-

ing offices see a spike.  

http://www.zdnet.com/article/singapore-indian-state-to-collaborate-on-fintech-intiatives/
http://www.zdnet.com/article/singapore-indian-state-to-collaborate-on-fintech-intiatives/
http://www.mas.gov.sg/News-and-Publications/Media-Releases/2018/CloserFinTechcooperationbetweenMaharashtraandSingapore.aspx
http://www.mas.gov.sg/News-and-Publications/Media-Releases/2018/CloserFinTechcooperationbetweenMaharashtraandSingapore.aspx
http://www.zdnet.com/article/singapore-puts-fintech-in-spotlight-with-ai-investment-global-partnerships/
http://www.zdnet.com/article/singapore-banks-record-229-1m-in-fintech-funds/
https://timesofindia.indiatimes.com/topic/Sovereign-investor
https://economictimes.indiatimes.com/prestige-estates-projects-ltd/stocks/companyid-32683.cms
https://economictimes.indiatimes.com/gic-housing-finance-ltd/stocks/companyid-8464.cms
https://timesofindia.indiatimes.com/topic/Jp-Morgan
https://timesofindia.indiatimes.com/topic/Bse
https://timesofindia.indiatimes.com/topic/Lodha-Developers
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Innovation corridor, business 
council to help Singapore expand 
economic ties with India's Andhra 
Pradesh.. Cont from P. 1 

 

Officials from Andhra Pradesh and Singapore 

will identify development projects and implement 

them in Amaravati. 

Mr Iswaran met Andhra Pradesh Chief Minister 

Chandrababu Naidu and Federal Minister for 

Commerce and Industry Suresh Prabhu during his 

visit, the Ministry of Trade and Industry said in a 

statement. 

The Singapore minister, who is in India on a two-

day visit starting from Sunday, also witnessed the 

signing of two agreements together with Mr Nai-

du. 

One was the setting up of the Andhra Pradesh-

Singapore Business Council by the Confederation 

of Indian Industry and the Singapore Business 

Federation. This aims to drive private-sector busi-

ness collaboration to strengthen Singapore-

Andhra Pradesh economic ties. 

The second was an agreement between Singapore 

firm Food Empire's wholly-owned subsidi-

ary Indus Coffee and the Andhra Pradesh govern-

ment to build a new coffee powder production 

plant in Nellore in Andhra Pradesh. 

"I am delighted that we are bringing our relation-

ship to another level and step forward through the 

two MOUs that we have just concluded to widen 

the economic collaboration," said Mr Iswaran at 

the Partnership Summit, an investment summit in 

the city of Visakhapatnam in Andhra Pradesh. 

He added: "Amaravati is of special significance 

in the Singapore-Andhra Pradesh partnership, and 

it is one that is growing from strength to 

strength". 

Ties between Singapore and Andhra a Pradesh, 

state of about 50 million people, have been deep-

ening on the back of a collaboration to develop 

Amaravati, which is coming up from scratch 

across agricultural lands. 

Singapore has been involved in the project since 

2014, with Surbana Jurong submitting the city's 

master plan in 2015. Last year, a consortium of 

Ascendas-Singbridge and Sembcorp Develop-

ment was announced as the master developers for 

a 6.84 sq km start-up area. 

Mr Iswaran also announced that the Singapore 

consortium will shortly start the development of a 

visitor centre and exhibition gallery at the Amara-

vati Capital City Start-Up Area. 

Andhra Pradesh is one of the fastest-growing 

states in India, with a state gross domestic prod-

uct growth of 11.6 per cent in 2016, above the 

national average of 7.1 per cent, said IE Singa-

pore. It added that the state has consistently been 

ranked among the top Indian states in which to do 

business. 

 

Singapore Blockchain Summit       

Global Blockchain Foundation organized the Sin-

gapore Blockchain Summit (SBS) 2018 on 27-28 

February at Suntec Singapore Convention & Ex-

hibition Centre. The Summit was supported by 

the High Commission. H.E. Mr Jawed Ashraf, 

High Commissioner of India to Singapore, spoke  

about India’s digital revolution, the potential of 

blockchain tech in India & India-Singapore digi-

tal partnership at the Summit.  
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I. CAPINDIA 2018  

Date:   22-24 March, 2018 

 

Venue:  Bombay Exhibition Centre, Mumbai  

Organizer: Plastics Export Promotion Council (Plexconcil), Chemexcil, Capexil & Shefexil un-

der the aegis of the Dept of Commerce (DoC)  

Contact : http://www.capindiaexpo.in/  

Details:  The 3rd edition of trade and networking event, CAPINDIA 2018, aims to promote India as a  

reliable and leading competitive source for chemicals, plastics, construction, mining industry and  

allied products. By hosting leading international buyers from across the globe and participants from  

across the country, the exhibition is poised to be the perfect platform for business networking and  

promotion of this export segment.In this regard the Council would like to invite prominent buyers of  

the above mentioned products in Singapore to attend this event. The travel and stay for selected buy-

ers would be provided by CAPINDIA 2018 organizers. 

 

II. IPHEX-2018  

Date:   8-10 May, 2018 

Venue:  New Delhi 

Organizer: Pharmaceuticals Expor t Promotion Council of India  

Contact : iphex2018@iphex-india.com , rodelhi@pharmexcil.com  

Details:   Over 350 Indian companies from pharma and healthcare sector would be exhibiting their 

products and services. Pharmexcil with the support of Ministry of Commerce, Govt. of India, would 

be bearing the to and fro economy class airfare (part/full) and hospitality to select importers/business 

visitors and top drug regulators. The link for online registration is http://iphex-india.com/

hostedbuyer/hosted_buyer_agreement  

FORTHCOMING EVENTS >>>> INDIA 

mailto:iphex2018@iphex-india.com
mailto:rodelhi@pharmexcil.com
http://iphex-india.com/hostedbuyer/hosted_buyer_agreement
http://iphex-india.com/hostedbuyer/hosted_buyer_agreement
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies (Incorporation) Second Amendment Rules, 2017 

http://www.mca.gov.in/Ministry/pdf/

CompaniesIncorporationSecondAmendmentRules2017.pdf 

Auction of Government of India  Dated Securities 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11072&Mode=0 

 

Removal of limits on withdrawal of cash from Savings Bank Account 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0 

 

Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 

 

Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 

 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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Isro's new communi-
cation satellites to 
usher in high-speed 
internet era 
 
TNN | Updated: Feb 26, 2018 

 
NEW DELHI: Indian 

Space Research Organisa-

tion (Isro) is planning to 

usher in an age of high-

speed internet connectivity 

in the country with the 

launch of heavy-duty com-

munication satellites. 

Giving details about the 

upcoming launches this 

year, Isro chairman Dr K 

SivantoldTOI: “We will 

launch Gsat-11 in April or 

May.” The 5,725-kg satel-

lite, which will carry 40 

transponders in the Ku-

band and Ka-band frequen-

cies, is capable of 

“providing high bandwidth 

connectivity” with up to 14 

gigabit per second (Gbps) 

data transfer speed. 

 

“We will launch Gsat-11 

from the European space-

port as it’s a five-tonne 

satellite. Around the same 

time in May, Isro will 

launch Gsat-29 through our 

GSLV Mk III rocket from 

Sriharikota. Thereafter, we 

plan to launch Gsat-20 

from India itselfby next 

year,” the Isro chief said. 

Last year on June 5, the 

Indian space agency had 

launched Gsat-19, which 

too carried Ka/Ku-band 

high throughput communi-

cation transponders. 

Dr Sivan said, “Together, 

all these satellites will pro-

vide high bandwidth con-

nectivity of up to 100 giga-

bit per second. They will 

provide high-speed internet 

connectivity in rural areas 

as well and help bridge the 

digital divide.”  

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

VI. Investment by QFIs 

Q :  What are the provisions with regard to Downstream investment for an 

investment vehicle? 

Ans: Investment made by an Investment Vehicle into an Indian company or  

an LLP will be indirect foreign investment for the investee company or the LLP, 

as the case may be, if either the Sponsor or the Manager or the Investment Man-

ager (i) is not owned and not controlled by resident Indian citizens or (ii) is 

owned or controlled by persons resident outside India. The extent of investment 

by persons resident outside India in the corpus of the Investment Vehicle will 

not be a factor to determine as to whether downstream investment of the Invest-

ment Vehicle concerned is indirect foreign investment or not. 

An Alternative Investment Fund Category III with foreign investment shall 

make portfolio investment in only those securities or instruments in which an 

FPI is allowed to invest under the Act, rules or regulations made thereunder. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
https://timesofindia.indiatimes.com/topic/Dr-K-Sivan
https://timesofindia.indiatimes.com/topic/Gsat-11
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

